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THIS WEEK IN THE MARKETS... 


@ Roan Antelope and Mufulira offer copper to U. K. consumers at £280 c.i.f. 
@ Low price (35c) fails to disturb cash position on London Metal Exchange. 
@ Foreign silver higher in tight market—quicksilver price off $6 per flask. 


COPPER—Domestic average 35.700c, ref’y. 


Fabricators were in the market for good tonnages of 
May metal and the nearby position remains tight. In- 
terest in forward metal has moderated. 


Effective May 9, Roan Antelope and Mufulira, Rho- 
desian producers, offered copper to their U. K. cus- 
tomers at the fixed price of £280 per long ton, c.i-f. 
British ports. The producers will hold to this selling 
basis for 30 days, after which it will be subject to change 
on 24-hour notice. The price is equivalent to about 35c 
per pound. 


The price named by the two Rhodesian companies was 
lower than most observers here thought likely. In view 
of the dearth of offerings, prompt copper, London re- 
mained fairly steady. The quotation on the London 
Metal Exchange for cash metal continued at around 3c 
above the selling basis named by the two Rhodesian 
producers. However, forward copper was under pres- 
sure, with a backwardation in the asking price of £13 
per ton as the week ended. 


The House has passed the measure to extend the sus- 
pension of the U. S. tax on copper until June 30, 1958, 
along with price safeguards. The bill moves to the Sen- 
ate for approval. 


Germany was granted a supplementary export quota 
of 3,000 tons of copper-base scrap for the second quarter, 
the Bureau of Foreign Commerce announced. 


LEAD-—l5c, N. Y. (f.a.s. Gulf 13'4c) 


Demand improved last week, with sales in the domestic 
market totaling 7,171 tons, against 3,600 tons in the pre- 
ceding week. The price situation here was unchanged, 
but London was unsettled, showing a small net loss for 
the week. 


U. S. mine output of lead in March was 30,314 tons, the 
Bureau of Mines reports. This compares with 27,004 tons 
in February and 27,347 tons in January. 


ZINC—12c, East St. Louis (f.a.s. Gulf 1042c) 


Statistics for April confirmed reports that apparent 
consumption has been expanding. Total shipments 
amounted to 99,896 tons for the month, of which domes- 
tic consumers obtained 89,441 tons. The Government’s 
take dropped to the lowest level since last June. Stocks 
of slab zinc in the hands of smelters declined 16,092 tons 
to 74,745 tons on April 30 (see page 3). 


Opinion among market authorities leans to the view 


that the Government will keep right on stockpiling for 
some time “if necessary.” 

Andrew Fletcher, president of St. Joe, told stockholders 
that to maintain production in the U. S., lead should be 
priced at 15c a pound and zinc at 13c. 

Mine production of zinc in the U. S. in March was 45,368 
tons. The monthly average for 1954 was 38,770 tons. 


ALUMINUM-—Pig 21.5c; ingot 23.2c. 


Demand for aluminum and aluminum products con- 
tinues at a high rate. Scrap and secondary metal prices 
declined somewhat this week. There has been wide 
interest in Senator Murray’s letter to ODM Director 
Flemming stating that the independent aluminum fab- 
ricators have not gotten their share of output. 


TIN—91%sc, prompt, N. Y. 


Prices here showed no marked change, with the aver- 
age a little lower than in the preceding week. Demand 
was light. 

The Federal Facilities Corp., successor to the RFC, has 
arranged to extend its Bolivian and Indonesian tin con- 
centrate contracts for three months. 


SILVER—88 tec N. Y. (London 764d) 


European demands for silver absorbed most of the sur- 
plus in recent weeks and the market strengthened in all 
quarters. London advanced three-quarters of a penny 
since Monday. The New York market moved up to 8844c 
yesterday. 


QUICKSILVER-—$307-$310, N. Y. 


Quotations continued to weaken, with metal of stand- 
ard quality available at $307 to $310 per flask, depend- 
ing on quantity and seller, Mexican metal was offered 
at $304 for prompt delivery, with quotations on forward 
business wholly nominal. As usual, the weakness in 
prices caused consumers virtually to pull out of the 
market. 
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Government Could Continue 
Stockpiling Lead and Zinc 

Though some uncertainty remains 
over the Government’s intentions in re- 
gard to stockpiling lead and zinc after 
June 30, 1955, a letter to Senator Wal- 
lace F. Bennett, of Utah, by Arthur S. 
Flemming, director of the Office of De- 
fense Mobilization, indicates that such 
purchases could be continued. 

The letter to Senator Bennett, in part, 
follows: 

“Pursuant to our recent discussions 
on lead and zinc, I believe that a brief 
report on the current situation, as well 
as an indication of posible Government 
procurement action over the next two 
years with regard to these two metals, 
would be helpful and informative to 
you... 

“This program has contributed in a 
vital way to a magnificent improvement 
in the prices of the two metals to the 
point that lead is now 24c above the 
low point of February 1954 and in re- 
cent months offers of this metal to the 
stockpile have declined substantially 
below the offers of a few months ago. 
The price of zinc is currently 2%4c per 
pound above the low point of 1954 and 
in recent months offers for the stockpile 
have likewise declined. 

“An additional heartening element in 
the situation for the two metals is that 
smelter stock which had been exces- 
sively high in mid-1954 has declined 
substantially. 

“The present status of the strategic 
stockpile indicates that the Government 
will be in a position to continue to ac- 
quire both lead and zinc toward long- 
term stockpile objectives in 1955, and, 
it would appear, throughout 1956. In the 
meantime, we are continuing to exert 
every effort through other appropriate 
action and programs that can in any 
way contribute to a bettering of the do- 
mestic lead-zinc situation. 

“I trust that the above information 
will be reassuring to you in view of 
your and our concern with the mainte- 
nance of a strong, vigorous and efficient 
domestic mineral industry, which is es- 
sential as a component of our war-time 
mobilization base and also essential to 


the long-term economic development of 
the United States.” 


Record Shipments of Zinc 
Lower Stocks to 74,745 Tons 

With shipments exclusive of exports 
and deliveries to the Government total- 
ing 89,441 tons in April, highest since 
1945, stocks of slab zinc in the hands 
of smelters dropped to 74,745 tons as the 
month ended, a reduction of 16,092 tons, 
compared with a month ago. 

The reduction in stocks of slab zinc 
that has occurred since last May, in 
tons, according to the American Zinc 
Institute, follows: 

Tons Tons 
May 1954 ....209,828 Nov. 1954 .134,636 
Jume “ ....a01, 1084 Dec. ..+ 124,277 
July “ . ..198,027 Jan. 1955 . 117,152 
Aug - .-- ASB 283 Feb 96.165 
Sept. “ . 175,505 March * 90,837 
Oct. = . .152,137 April “ ... 74,745 


Production of slab zinc declined mod- 
erately during April, with the daily rate 
at 2,793 tons, against 2,877 tons in March. 

Statistics for March and April, in tons, 
are summarized as follows: 


March April 
Stock at beginning .. 96,165 90,837 
Production , 89,179 83,804 
Production, daily rate , 2,877 2,793 
Shipments: 
Domestic 79,720 89,441 
Export-drawback 1,828 1,967 
Government acc't 12,959 8,488 
Totals 94,507 99,896 
Stock at end 90,837 74,745 
Unfilled orders 60,057 65,127 


Production of slab zinc, by grades, 
during March and April, in tons: 
March April 
Special High Grade .. 29,358 29,623 
Regular High Grade 14,213 11,139 
Intermediaie .. : 6,006 1,728 
Prime Western, etc. (a) 39,581 41,291 
Totals . (b) 89,158 83,781 


Stock at the end of March and April, 
by grades, in tons: 
March April 
Special High Grade .. 12,045 6,559 
Regular High Grade 16,177 12,769 
Intermediate , 1,001 1,187 
Prime Western, etc 61,614 54,200 
Totals 90,837 74,745 
(a) Includes Select and Brass Special. (b) 
Totals take into account deductions for losses 
for converting lower grades into Special 
High 
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St. Joe Appointments 

The Board of Trustees of the St 
Joseph Lead Co., at a meeting on May 
9, elected the following officers: 

Robert H. Ramsey, formerly editor of 
Engineering and Mining Journal, was 
elected secretary of the company, re- 
placing Robert Bennett who retired on 
May 9 following 49 years with the com- 
pany. James G. Colvin, formerly assist- 
ant secretary and assistant treasurer, 
was elected comptroller and assistant 
treasurer; William J. Eliott was elected 
assistant secretary; and Edward P. Mer- 
rell was elected assistant treasurer. 


Blough Heads U. S. Steel Corp. 

Roger M. Blough succeeded Benjamin 
F. Fairless as chairman of the board and 
chief executive officer of the United 
States Steel Corp. on May 3. Clifford F 
Hood, president since Jan. 1, 1953, was 
re-elected to that office. 

Mr. Fairless, who has reached retire- 
ment age, will continue as a member of 
the board and the finance committee of 
the corporation. Mr. Blough joined U.S. 
Steel in 1942 as head of the legal de- 
partment. 

e 


Brinkerhoff Named Manager 

Effective May 1, Charles M. Brinker- 
hoff was named general manager and 
Norbert F. Koepel assistant general 
manager of South American operations 
for Anaconda Copper Mining Co 


Phelps Dodge Refining Corp. 

Phelps Dodge Refining Corp. an- 
nounced last week that Howard Barkell 
was elected to the board of directors 
and Charles H. Winship Jr., to vice 
president. 

Mr. Barkell is a vice president of the 
refining company, and Mr. Winship is 
sales manager of both the Phelps Dodge 
Corporation and the refining division 


American Metal Executive 

John Payne Jr., was elected vice pres- 
ident in charge of mining and explora- 
tion of the American Metal Company at 
a meeting of the board on May 5. M: 
Payne joined the company in Septem- 
ber 1940. 

7 


Martin H. Crego 
Martin H. Crego, retired manager of 
sales of the Phelps Dodge Corp., died 
suddenly of a heart ailment on May 7 
at his home in Brooklyn, N. Y. He was 
78 years old. 
. 


James Farley McClelland 

James Farley McClellend, retired vice 
president and director of Phelps Dodge 
Corp., died May 6 at his home on 
Mead’s Point, Greenwich, Conn., after 
a long illness. He was 77 years old 
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Miscellaneous Metals 


Quotations cover wholesale lots, f.o.b. 
New York, unless otherwise specified. 


ALUMINUM — Per lb., base price, f.o.b. 
shipping point, (freight allowed): 30 lb. 
ingot, 99% plus, 23.2c.; in pigs, 21%c. 


Base prices on aluminum ingot of 
higher purity: 99.75%, 23.7c.; 99.8%, 
24.2c.; 99.85%, 25.2c.; 99.9%, 26.2c. 


ANTIMONY — Cents per lb. 99142% 
grade: 


Domestic Domestic 
Boxed (a) Bulk (b) 
New York Laredo 


May 31.970 28.500 
May 31.970 28.500 
May 31.970 28.500 
May 31.970 28.500 
May 31.970 28.500 
May 31.970 28.500 





(a) Boxed (224 Ib.) 10,000 lb. or more but 
less than carload. (b) In bulk, carload, f.o.b. 
Laredo; boxed one-half cent extra. 


BISMUTH — Per lb., in ton lots, $2.25. 
CADMIUM — Per lb., delivered. 


Commercial Special 
(a)Sticks (b)Shapes 


“2 2s addon wededenss $1.70 $1.70 
DD. es voncensaseueeen 1.70 1.79 
tt TT. cesetecnnbibenbinc 1.70 1.70 
= An a 1.70 1.70 
rT a bins 300déeeets os 1.70 1.70 
ge Ee ee 1.70 1.70 


(a) Base price. (b) Special shapes to platers. 


CALCIUM — Per lb., in ton lots, east in 
slabs and small pieces, $2.05. 


CHROMIUM — Per lb., 97% grade, 0.5% 
C, $1.16; 9-11% C, $1.25. (Usually sold 
as chrome-metal.) 

Electrolytic chromium, commercial 
grade, 99% min., f.o.b. Niagara Falls, 
N. Y., per lb.: $1.16. 


COBALT—Per lb., rondelles or granules, 
in 500 to 600 lb. containers, $2.60; in 100 
lb. containers, $2.62; less than 100 lb. 
containers, $2.67. Prices ex. docks or 
store N. Y. or Niagara Falls. 

Cobalt fines, $2.60 per lb. of Co con- 
tained, f.o.b. N. Y. or Niagara Falls, 
standard package of 650 Ib. 


COLUMBIUM —No quotation. Pricing 
“subject to special terms.” 


GALLIUM — Per gram, in 1,000 gram 
lots, $3; 1 to 999 grams, $3.25. 


GERMANIUM — Per Ib., $295. 
INDIUM — Per oz. troy, 99.9%, $2.25. 


IRIDIUM — Per oz. troy, $90@$100. 


LITHIUM — Per lb. 98%, $11@$14, de- 
pending on quality. 


MAGNESIUM — Per lb., 10,000 Ib. lots: 
Pig ingot 99.8%, Freeport, Tex., 28.5c; 
Port Newark, N. J. 29.9c; Madison, IIL., 
29.7c. Notched ingot, Freeport, 29.25c; 
Port Newark 30.7c; Madison, 30.5c. Ef- 
fective March 21. 


MANGANESE~—Per Ib., delivered, 95.5% 
Mn, 2 in. x down, carloads, bulk, 45c.; 
packed, 46%c. 


Electrolytic, per lb., f.o.b. Knoxville, 
Tenn., with freight allowed east of 
Mississippi; Min. 99.9% Mn.; Carload 
30c.; ton lots, 32c. Premium for hydro- 
gen-removed metal 0.75c, per pound. 
MOLYBDENUM — Per lb., 99% $3.00. 


NICKEL — Per lb., electrolytic cathodes, 
f.0.b. Port Colborne, Ont., contract price, 
6414c, U.S. import duty included. Nickel 
oxide sinter, 603%4c per lb. of nickel con- 
tent, f.0.b. Copper Cliff. 

OSMIUM — Per oz., $80@$100, nominal. 
PALLADIUM — Per oz. troy, $18@$20. 


PLATINUM—Per oz. troy, $76@$79. Our 
appraisal of average price for week 
$78.50. 


QUICKSILVER —Per flask of 76 Ilb., 
$307@$310. 

RADIUM — Per mg. radium content, 
$16@$21.50, as to quantity. 

RHODIUM — Per oz. troy, $118@$125. 
RUTHENIUM — Per oz. troy, $45@$55. 


SELENIUM — Per lb. Producers’ price, 
$6; distributors, 100-Ib. lots, $7.25. Effec- 
tive Jan. 3. 


SILICON — Per lb., minimum, 97 per- 
cent Si, maximum 1 percent Fe, crushed, 
carload lots, in bulk, 1844c. 


SODIUM — Per lb., carload lots, in 
drums, 16%4c.; less than carload lots, 17c. 
TANTALUM — Per kilo, base price, 
$137 for rod; sheet, $93. 


TELLURIUM — Per lb., $1.75. 
THALLIUM — Per lb., $12.50. 


TITANIUM — Per lb., Grade A-1, 99.3% 
plus, maximum .3% iron, $3.95, f.o.b. 


shipping center. (On maximum .5% 
iron, $3.50). Effective April 1, 1955 


TUNGSTEN — Per lb., 98.8% minimum 
1,000 lb. lots, $4.39. Hydrogen reduced, 
99.9% plus $4.65. 


ZIRCONIUM — Per lb., sponge, $10. 


Metallic Ores 


ANTIMONY ORE~—Per unit of antimony 
contained, 50 to 55%, $3.60@$3.70; min. 
60% $4.20@$4.30; min. 65% $4.50@$4.60. 


BERYLLIUM ORE — Per unit BeO con- 
tained, 10-12% f.o.b. mine, Colorado, 
$46@$48, depending on quantity. 

Imported ore, per short ton unit of 
BeO, c.i.f. U.S. ports, basis 10% to 12% 
BeO, $38@$40. 


CHROME ORE-—Per long ton, dry basis, 
subject to penalties if guarantees are not 
met, f.o.b. cars N. Y., Phila. Balt., etc. 
Rhodesian: 
48% CreO3,3tolratiolump (b)$43.00@$44.00 
48% CreOz, 2.8 to 1 ratio... (b)$40.00@$41.00 


48% CreOz, no ratio....... (b) $29.00 @$31.00 
South African (Transvaal) : 

48% CreQOz, no ratio..... ...+-$31.00@$32.00 

44% CreOz, no ratio.......... $22.00 @$23.00 


Turkish (basis 48% 3 to 1): 
48% CroOs, 3 to 1 ratio, lump and 


SERED cde ceseddvrccdsbc’ $46 @$47 
46% CrOs, 3 to 1 ratio, lump 
and concentrates ............... $43 @$44 
Pakistan (Baluchistan) : 
48% CreOs, 3 to 1 ratio......... (a) $43 @$44 


(a) Nominal. (b) Long term contracts. 
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COBALT ORE — Per lb. of cobalt con- 
tained, f.o.b. Cobalt, Ont., 9% grade, 
$1.30; 10%, $1.40; 11%, $1.50; 12%, $1.60. 


COLUMBIUM - TANTALUM ORE — 
Special DMPA domestic purchase price 
delivered f.o.b. depots in North Caro- 
lina, New Hampshire, and South Da- 
kota, minimum Cbe0;-Ta2O; in any 
ratio, per lb. acceptable material, $1.70 
plus 100% bonus, equivalent to $3.40 per 
lb. of combined contained pentoxide in 
50% ore. 


IRON ORE — Per long ton, Lower Lake 
ports. Lake Superior ore: 


Mesabi non-bessemer, 51% percent 
iron, $10.10. Old Range, non-bessemer, 
$10.35. 


Mesabi, bessemer, 5142 percent iron, 
$10.25. Old Range, bessemer, $10.50. 


Eastern ores, cents per long ton unit, 
delivered at furnaces: Foundry and 
basic, 56@62%, 17@18c. 


Swedish, @68% (contracts), per 
unit, 22c. plus, depending on grade, c.i-f. 
Atlantic ports. 


Brazilian, per gross ton, 68.5% iron, 
f.0.b. port of shipment: Contracts $11.50 
@$12.00; nearby business $12.25@$12.50. 


MANGANESE ORE-—Despite the high 
rate of production in the steel industry, 
the sales volume in manganese is rela- 
tively low. 

Indian ore was quotable at 87@89c per 
long ton unit of Mn, c.if. U.S. ports, 
duty extra, basis 46 to 48% Mn, nearby 
positions. 

On long-term contracts for ore from 
various sources, 46@48% Mn, quotations 
nominal at 87@89c, c.i.f. U.S. ports, duty 
extra. 

Low iron, 48% Mn (max. 2% Fe), 99c 
per long ton unit of Mn, duty paid. 

Chemical grade, per ton, coarse or 
fine, minimum 84 per cent MnOsz, car- 
loads, in drums $96; burlap bags $90.50. 
f.o.b. Philadelphia. 


MOLYBDENUM ORE-—Per lb. of con- 
tained Mo, f.o.b. Climax, Colo., plus cost 
of containers, $1.05. 


TITANIUM ORE—Per gross ton, ilme- 
nite, 59.5% TiOs, f.o.b. Atlantic sea- 
board, $18@$20, nominal. 

Rutile, per lb., minimum 94% concen- 
trate, 9@9l4c. 


TUNGSTEN ORE — Per short ton unit 
of WOs, concentrates of known good 
analysis, basis 65%: 

Foreign ore, per short ton unit of WOs3, 
nearby arrival, c.if. U.S. ports, duty 
extra: Wolfram. $31.50@$32.00; scheelite 
$33.00@$33.50, depending on grade. 

Western high grade scheelite concen- 
trate, $63 per unit, f.o.b. mine. 

North Carolina high grade concen- 
trate, $63 per unit, f.o.b. mine. 

London, per long ton unit of WOs, 
buying prices, good ore: Wolfram 
247s 6d bid, 255s asked. 


VANADIUM ORE — Per lb. V20s5 con- 
tained, domestic, 31c., f.0.b. mine. 








METALLURGICAL CHROME ORE 


SPOT DELIVERY 
IN CARLOAD LOTS 
FROM OUR BALTIMORE STOCKPILE 


E. A. GODOY & CO., INC. 
CUNARD BUILDING, 25 BROADWAY 
NEW YORK 4, N.Y. 








ZIRCON ORE (sand) — Per long ton, 
c.if. Atlantic seaboard, minimum 65 
percent ZrO,, $48@$49. 


Metallic Compounds 


ANTIMONY TRIOXIDE—Per lb., car- 
load lots, in bags, 29c.; less than carload, 
304ec. 


ARSENIOUS OXIDE (arsenic trioxide), 
refined, white, min. 99%, per Ib., 5%4c., 
in barrels carload lots delivered. 


COBALT OXIDE — Ceramic grade 721 
to 7342% Co, $1.96 per lb. east of Missis- 
sippi and $1.98 per lb. west of Missis- 
sippi. Quotations are for oxide packed 
in 350-lb. containers. 


COPPER SULPHATE ~— Per lb., in car- 
load lots, 12.25c, large or small crystals, 
f.o.b. N.Y. Effective March 29. 


GERMANIUM OXIDE — Per lb., $142. 


Rolled Metals, Etc. 


BRASS — Cents per lb. (base prices) 


Sheet Wire Rods 
Yeliow Brass 46.81 (a) 37.22 
Best quality brass... 47.92 48.51 47.91 
Red brass 80% 50.29 49.69 
Red brass 85% . 51.53 50.93 
Com’l bronze 9%.... , 53.32 52.72 
Gilding metal . 54.58 53.98 


(a) Free cutting 


CADMIUM — Per lb. Special shapes, to 
platers, $1.70. 


COPPER — Per lb. Sheets, over 20 in. 
wide, 54.76c., rolls 20 in. and under, 
52.79c.; Wire, bare, carload lots f.o.b. 
mills 41.35@41.48c. 


LEAD SHEETS —Per lb., full rolled, 
140 sq. ft. 20c. 


MONEL METAL — Per lb. (base prices) 
Standard cold-rolled sheet, 78c.; cold- 
rolled strip, 87c. Rods, hot-rolled 69c. 


NICKEL — Per lb. (base prices) sheets, 
cold-rolled, $1.02; rods, hot-rolled, 87c. 


NICKEL SILVER — Per lb., sheets, 10% 
60.20c.; 18% 63.94c.; wire and rods, 10% 
62.53c. 


PHOSPHOR BRONZE — Per lb., sheets, 
5% tin, 73.03c.; wire and rods, 5% 
73.53c.; 10% 79.60c. 
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ZINC — Per lb., carload lots f.o.b. mill 
(base price): Sheet 23c.; ribbon 1944G 
20%4c.; plates 18442@22%c., depending on 
size. 


ZINC DIE-CASTING ALLOY — Ingot 
per lb., carload lots, delivered, 16@16%42c 


Alloys 


FERROCHROMIUM — Per lb. of Cr: 
High carbon (4-9% C) 65-69% Cr, 
lump, carloads f.o.b. destination conti- 
nental U.S.A., (a)24%4c.; low carbon, 
3Alec. 


(a) Corrected 


FERROCOLUMBIUM 
contained, 50-55%, $12. 


FERROMANGANESE-—Per net (short) 
ton, 74-76% Mn, $190, f.o.b. shipping 
point seaboard and major domestic pro- 
ducing points. 


FERROMOLYBDENUM, Etc. — Per |b 
of Mo contained, f.o.b. shipping point 
Ferromolybdenum, 58-64% Mo, pow- 
dered, $1.57, all other sizes $1.46; cal- 
cium molybdate (CaO MoOs), $1.28; 
technical molybdic trioxide (MoOs), 
bagged, $1.24, canned, $1.25 


Per lb. of Cb 


Quantity extras, subject to change 
without notice, follow: 


5,000 lb or more, base price; 1,000 lb 
up to 4,999 lb, 2c; 500 lb up to 999 lb, 
3c; 100 lb up to 499 lb, 6c; 25 lb up to 
99 lb, 6c plus $5 packing charge 


FERROTUNGSTEN — Per lb. of W con- 
tained, 72-82% W, $3.38 in lots of 5,000 
lb. or more. Effective on contract busi- 
ness, March 1. 

_ 


Quotations on other alloys and non- 
metallic minerals appeared in issue of 
May 5. 

rs 


United States Gold Price 


The price paid by the United States 
Treasury for gold purchased by the 
mints continued at $35 per troy ounce 
of fine gold, less % of 1 percent. 

Actual payment by the United States Treas- 
ury for gold in imported and domestic ore or 
concentrate is at 99.75 percent of the price 
quoted by the Treasury, which at present is 
equal to $34.9125 per ounce 








ennecott Copper Corporation 


ennecott Sales Corporation 


Producers and Sellers of 


Electrolytic Copper 
Chino Fire Refined Copper (K.C.M.) 
Braden Fire Refined Copper («* 


161 East 42nd St., New York 17, N. Y. 





Burns of Inland Steel Says 
Galvanized Sheet Outlook Good 


“Outlook for galvanized sheet was 
never brighter than it is right now,” 
K. J. Burns, sales manager of the sheet 
and strip division of Inland Steel Co., 
told members of the American Zinc In- 
stitute at its recent annual meeting. He 
said the demand for galvanized sheets 
will tax the capacity of the industry, 
with shipments in 1955 estimated at 2%2- 
million tons and rising to perhaps 3- 
million tons by 1960. During 1949 the 
industry shipped 134-million tons. 

Prodding the pent-up demand created 
by the years of restriction on production 
during World War II “was the quality 
of a comparatively new galvanized 
product — the continuous line sheet,” 
Mr. Burns said. 

“Here was the answer to many of the 
problems of galvanized sheet fabrica- 
tion. It had appearance, yet tightness of 
coating at the same time. It could be 
supplied in coil form. It could do things 
that the conventional type pot sheet 
could not do. It could be produced faster 
and cheaper. It could provide the incen- 
tive for the galvanized sheet industry to 
increase their galvanized sheet capac- 
ity.” 

On Jan. 1, 1955, there were in opera- 
tion in this country 21 continuous gal- 
vanizing lines, 7 were under construc- 
tion, and 6 were being considered. 

In foreign countries, there were 11 
continuous lines in operation, 2 under 


6 


Molybdenite 
Offices 


construction, and 6 under consideration, 
he said. 

The following data, in short tons, were 
cited by Mr. Burns on the consumption 
of slab zinc for all types of galvanizing 
and for galvanized sheet and strip: 


Galvan- Sheet and 
izing strip % (a) 
1950 ........441,686 188,406 43 
1954 . . . 398,599 181,165 46 
1955 . coe SED 195,000 


(a) Per cent of total zinc used for galvan- 
izing that was used for sheet and strip. (b) 
No estimate 


Construction Use Up 


The following data were used to in- 
dicate the changes that have taken place 
in the markets for galvanized sheets 
(figures are in percentages of total in- 
dustry shipments of galvanized sheet): 


1940 1954 
Construction industry ...........17 34.5 
Pe oh Cb eee ee 10.4 
Electrical, machine and tools ay 2.5 
DY cedhedt-os<sen ium etied 3 1.0 
DE i ch<kves erewknheel Ones — 6.5 
WO bd.kc osnevensscsccs . .46 34.0 


In the construction industry, Burns 
said, there is a “very definite trend to- 
ward mass production of prefabricated 
buildings replacing wood buildings on 
the farm and to some extent, masonary 
buildings in industry.” Continuous gal- 
vanized sheet, since it can be supplied 
in coils and has a tight coating, has 
found applications in building not avail- 
able to conventional pot-sheet, he said. 
Air conditioning and ventilating equip- 





ment have been taking considerably 
more in the past 5 years. The toll road 
program should lead to further increase 
in culvert sheet and road markers, he 
pointed out. 

In the agricultural industries grain 
bins have been taking much sheet and 
the continuous sheet has been espe- 
cially useful in poultry feeding equip- 
ment — the roughness of coating of some 
of the hand-dipped sheet was often 
objectionable on the farm. 

Burns said: “I think that, due to tech- 
nological opportunities, it is very likely 
that over a period of time there will be 
an increasing use of aluminum and 
plastic products as substitutes for cop- 
per and zinc materials.” He indicated 
that he believed the cost of producing 
low-firing vitreous enameled coatings is 
so high that serious competition will not 
result for zine coatings, except possibly 
in special applications. 


Aluminum Competitive 


Aluminum sheet has made great in- 
roads into markets formerly held by 
galvanized sheets. He indicated that this 
had finally been recognized by the gal- 
vanized sheet industry and with the 
new and superior continuous sheet the 
industry “will regain some of the ton- 
nage that has been lost to aluminum 
sheets in recent years.” Burns pointed 
out that the “aluminum people are ag- 
gressive sellers; they are aggressive ad- 
vertisers.” 
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WASHINGTON REPORTS 





(A regular feature usually appearing the second week of each month) 


ALUMINUM CONTRACT ARGUMENT — Senator Mur- 


ray (D-Mont.) is stirring up a controversy over admin- 
istration of the guaranteed market contracts for 
second-round aluminum expansion production. Accord- 
ing to Murray, one-third of the new production was to 
go to primary producers, one-third to non-integrated 
consumers, and one-third to the stockpile. When writ- 
ten, the contracts gave non-integrated consumers and 
the stockpile two-thirds of the new production — 
thereby, the stockpile had priority, and when diversions 
were made from the two-thirds for stockpile and non- 
integrated consumers, it usually went to the primary 
producers as an additional supply. Murray wants to see 
the contracts rewritten by GSA, who administers the 
contracts, or something done to implement the situation 
within the existing contracts— possibly smaller set- 
asides for the stockpile. 

GSA claims that in 1954, when the controversy de- 
veloped, the non-integrated consumers were given their 
chance at the one-third due them, but that they couldn't 
use it at that time. Its advisory committee on aluminum 
has heard no complaints from the little consumers, al- 
though BDSA and Senator Murray’s office have received 
several complaints. 


Two forthcoming Congressional investigations, the 
Yates Subcommittee on Minerals and Raw Materials in 
the House and the Senate Mining Subcommittee, under 
Senator Murray, on stockpile aims and results, will look 
into the aluminum problem. 


STOCKPILE AIMS INVESTIGATION — Senator Murray 


(D-Mont.) of the Senate Mining Subcommittee, plans 
hearings, preferably after Congress has adjourned, on 
the results of original stockpile aims. Two principal 
questions will be pursued: 

(1) Are the right formulas for long-range stockpiling 
being used? 

(2) Are materials being stockpiled in their best forms 
—for quick utilization, for least deterioration, and for 
wisest economic considerations? 

Lead and zinc, copper, aluminum, manganese, ferro- 
chrome, ferromanganese, and other stockpile items will 
be studied. The Senator feels some metals, such as man- 
ganese, may not be stockpiled in their best forms. 


MANGANESE PURCHASE EXTENSION — With the 


Wenden manganese purchasing depot closed, and other 
depots reaching their quotas, agitation is stirring in Con- 
gress to extend original quotas and time for fulfilling 
them. 

Bills call for 15-million units from Wenden, Deming, 
Butte-Philipsburg, Ozark-Cushman, southern Appala- 
chian areas, and 30-million from other undefined areas. 
June 30, 1963, would be the new closing date; manga- 
nese quantity would be lifted from 19-million units to 
70-million. No mine producing more than 10,000 units 
in 1954, containing 40% metallic manganese or better, 
would be eligible under the acts. 


TEXAS CITY TIN SMELTER — Now that the Senate 


Joint Committee on Armed Services and Banking and 
Currency has recommended extension of the life of the 
Texas City tin smelter, and the Senate unanimously 
passed the recommendation — Senate Concurrent Reso- 
lution 26 —it is considered a sure thing that the House 
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Committees and the House itself will pass the resolution 
continuing the smelter through June 30, 1956. 


Action by the House Banking & Currency Committee 
will probably come this week favoring the resolution, 
which has come over from the Senate. An additional 
House Concurrent Resolution 116, by Rep. Thompson 
(D-Tex.) has been introduced to the Committee, iden- 
tical to S.C.R. 26. So far only one representative has 
presented written legislation opposing the smelter’s 
continuation. He is Rep. Gamble (R-N.Y.). If the House 
Committee agrees to continue the operations, it will 
probably not hold hearings. 

Capacity of the smelter is about 45,000 long tons 
yearly, with 1954’s production running about 25,000 tons 

just above the minimum efficient level of operation, 
which is about 24,000 tons. 


LEAD AND ZINC — With lead and zinc smelter stocks 


declining rapidly, speculation mounts on the Govern- 
ment long-range buying program, ODM and GSA still 
have some play in their buying program, and guesses 
still are that there will be no immediate change in buy- 
ing arrangements, including the monthly accelerated 
program. However, officials in the Office of Defense 
Mobilization are widely divided over the situation. 


MINING ON FEDERAL POWER LANDS -— After favor- 


able passage by the House, Rep. Engle’s (D-Calif.) bill, 
HR 100, to permit mining on federal lands reserved for 
power development has been unanimously passed by 
the Senate Mining Subcommittee, and will probably go 
to the full Interior and Insular Affairs Committee on 
May 17, where it should be passed easily. 

While in the Senate Subcommittee, one amendment 
was attached, giving power companies in the West, who 
already possess rights on areas which might be opened 
to mining, prior rights and immunities from possible 
property violations by mining developments. 


SEC CHECK ON URANIUM STOCKS — Although Rep- 
resentative Bennett (R-Mich.) has introduced HR 5701 
in Congress, which was referred to the House Interstate 
and Foreign Commerce Committee, it will probably 
never be acted upon favorably. His bill calls for aboli- 
tion of the $300,000 minimum capital figure for SEC 
control on stock transactions. 


Instead, Ralph Demmler, SEC chairman, has an- 
nounced plans to tighten up controls on requirements 
for stock companies incorporated below $300,000 


MINING LAW REVISION — Set for May 19 and 20 are 


hearings before the House Mining Subcommittee on 
bills: HR 5561, Dawson (R-Utah); 5563, Fjare (R- 
Mont.); 5572, Young (R-Nev.); 5577, Ellsworth (R- 
Ore.); 5595, Cooley (D-N.C.): 5742, Hope (R-Kan.);: 
and 5891, Rogers (D-Tex.). 

The bills, all identical, are proposed to change exist- 
ing mining laws to permit simultaneous utilization of 
the surface for broader purposes in the future. In addi- 
tion, a provision in the bill requires all persons with 
surface claim rights adverse to those of the mining pat- 
ent applicant to assert them. 

With the backing of the Agriculture and Interior de- 
partments, and with other general support, the bills 
have a good chance of passage. 
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Zirconium Prices Reduced 
By Carborundum Metals Co. 


Prices on zirconium metal for nuclear 
reactors and for the chemical industries 
have been reduced up to 40%, accord- 
ing to an announcement by Niles C. Bar- 
tholomew, vice president and general 
manager of the Carborundum Metals 
Co., Inc., Akron, N. Y. 

Commercial grade zirconium ingots 
500 lb and over are now $14.40 per Ib; 
they had been $22.00 per lb. Reactor 
grade sponge is now $14.00 per lb; it 
was formerly $22.00 per lb. The low 
hafnium ingot is now $23.07 per lb in 
500 lb lots; it had been $33.00 per lb. 

Mr. Bartholomew stated that the price 
reduction has been made possible by 
“our ability to reduce the cost of basic 
metal, the selection of well qualified 
fabricators and particularly, the ability 
of these fabricators to increase their 
yields of acceptable, on specification, 
material.” Among these fabricators are 
Firth Sterling, Inc., Superior Tube Co., 
Allegheny Ludlum Steel Corp., Bridge- 
port Brass Co., Chase Brass and Copper 
Co., Inc. and Simonds Saw & Steel Co. 

Increased demand for the products 
and the anticipation of further increases 
“resulting from the ‘Atoms for Peace’ 
movement throughout the Free World” 
were cited as contributing to the price 
reduction. 

Carborundum Metals has developed a 
$150 “Evaluation Kit” containing 17 
samples in three grades of zirconium 
which can be used to study the chemi- 
cal and physical properties of the metal. 


Ferrochrome Producer 


Tennessee Products & Chemical Corp., 
Nashville, announced last week it will 
expand its operations to include the 
production of ferrochrome at one of two 
of its electric furnace plants in Chatta- 
nooga. Both plants will continue to pro- 
duce ferromanganese, ferrosilicon, and 
silicomanganese. Metallurgical chrome 
ore will be received at Mobile, Ala., and 
then shipped by rail to Chattanooga. 

Since acquisition by Merritt-Chap- 
man & Scott, Tennessee Products oper- 
ates as the chemical, paint and metal- 
lurgical division, which also includes 
Devoe & Reynolds Co. 


U. S. Lead Stocks 


Smelters’ and refiners’ lead stocks in 
the U. S., in tons, according to the 
American Bureau of Metal Statistics 

March 1 April 1 
In ore, matte, and in 
process : 64,492 57,577 


In base bullion 





Smelters-refineries 17,741 20,063 
In transit 3,781 2,309 
In Process 28,467 28,564 
Refined lead 52,734 47,496 
Antimonial lead 12,204 2,385 
Totals 179,419 168,394 


Consumers’ stocks of refined soft and 
antimonial lead totaled 97,352 tons on 
March 1, against 89,400 tons on Feb. 1 
and $7,800 tons on Jan. 1, the Bureau of 
Mines reports. 
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E&MJ QUOTATIONS 





Daily Prices of Metals 


ELECTROLYTIC COPPER , TIN . LEAD arr zINCc —— 
Domestic Export Straits J (a) , Delivered East 
Refinery Refinery New York New York New York St. Louis (b) St. Louis 


35.700 36.100 91.000 90.000 15.000 . 12.500 12.000 

35.700 35.800 90.750 89.750 15.000 . 12.500 12.000 

No Market 36.000 90.750 89.750 15.000 ' 12.500 12.000 

35.700 35.575 91.125 90.125 15.000 . 12.500 12.000 

10 35.700 35.475 91.125 90.125 15.000 . 12.500 2.000 
11 35.700 35.775 91.375 90.375 15.000 . 12.500 12.000 


Averages 35.700 35.788 91.021 90.021 15.000 J 12.500 12.000 


(a) Nominal Quotation for tin content. 
(b) Prime Western Zinc sold on delivered basis at centers where freight from East St. Louis exceeds one-half cent a pound 


Average Prices for calendar week ended May 7 are: Domestic copper f.o.b. refinery, 35.700c.; export copper, f.o.b. refinery 
36.125¢.; Straits tin, 90.979c.; New York lead, 15.000c.; St. Louis lead, 14.800c.; Prime Western zinc delivered 12.500c.; East 
St. Louis zinc, 12.000c.; and silver 87.000c. 


The above quotations are our appraisal of the* obtaining in the open market and is based on sales obtaining over Prime Wetern zinc in the East St 
major United States markets, based on sales report- in the foreign market reduced to the f.o.b. refinery Louis market on the following grades, in cents per 
ed by producers and their agencies. They represent equivalent, Atlantic seaboard. On f.a.s, transactions pound: Selected 0.10c.; Brass Special 0.25c.; In 
payments received by producers for the product we deduct 0.075c., for lighterage, etc., to arrive at termediate 0.5c. High Grade zinc sold on contract, 
They are reduced to the basis of cash, New York or the f.o.b. refinery quotation. delivered to the consumers’ plant, commands a 
St. Louis, as noted. Prices in cents per pound. Quotations for copper are for ordinary forms of premium of 1.35c. per pound over the East St 

Copper, lead and zinc quotations are based on wirebars and ingot bars. The premiums on special Louis basis for Prime Western; on Special High 
sales for both prompt and future deliveries; tin shapes, effective in most instances on deliveries Grade the premium or differential is 1.50c. per 
quotations are for prompt delivery only. beginning Jan. 1, 1951, are: Standard ingots 0.125c pound, effective Jan. 1, 1951. 

In the trade, domestic copper prices are quoted per pound; slabs 0.375c. and up, cakes 0.425c. and Quotations for lead are for the common grade, 
on a delivered basis; that is, delivered at consum- up, depending on weight and dimensions; billets and are based on sales of domestically refined metal 
er’s plants. As delivery charges vary with the desti- 1.35c. and up, depending on dimensions and qual- sold to domestic consumers. The differential on 
nation, the figures shown above are net prices at ity. Discount on cathodes 0.125c. to 0.15c. per sales in the Chicago district is 15 points under New 
refineries on the Atlantic seaboard. Delivered prices pound York; for California 20 points under New York; for 
in New England average 0.300c. per pound above Quotations for zinc reflects sales of the Prime New England add 7% points to the New York basis 
refinery basis Western grade as well as sales of other grades Corroding grade commands a premium over con 

Our export quotation for copper reflects prices when sold on a Prime Western basis. Premiums mon lead of 10 points 














Note: The daily quotations for copper, lead and zinc are weighted averages of sales reported to E&MJ; weekly averages are arithmetical 
averages of the daily quotations; monthly averages are the arithmetical averages of the daily quotations 





Silver, Gold, and Sterling Exchange 


Sterling Silver London The daily silver quotation reported by The Treasu purchase pr 
May Exchange New York London Gold (a) Handy & Harman, in cents and fractions min jon t ver was 


of a cent per troy ounce, is the price paid 5 per t yunce, 1000 fin 

279.8883 87.000 75.500d. 250s. 5d. by be | & — ~ se Sa en = 1, 1946 unter an 

het ye foe “ i aii - ver contained in unrefined silver-bearing the Silv ul pe Act o 

279.8541 87.000 75.500d. 250s. 6d. materials submitted to them for refining 
Not Quoted It is determined on the basis of offers of 

- e - 7 « bar silver .999 fine as made to Handy & 

279.8593 87.000 76.000d. 250s. 54od. Harman for nearby delivery at New York London gold rote 

279.8125 87.000  76.250d. 250s. Sted. clemt to mest dally requirements, and i, -«°UC®. Basle 1000 fine 

arn & oo oo > client to meet daily requirements. and i 

279.5803 88.500  76.250d. 250s. 644d. is usually one quarter cent the N 


below he Sterling, in cents Federa 


279.799 87 300 (a) Open market price at which such offers are made Bank average of noon buying rates 


THIS WEEK’S BUSINESS INDICATORS 


Latest Preceding Month Year Net Change 
Week Week Ago Ago Year Ago 





per troy 











Steel Rate (% of capacity in operation) (d) 96.7 (a) 96.6 94.6 70.9 4+25.8 
Steel Ingot Production, thousands of tons (d) 2,334 (a) 2,331 2,284 1,690 +644 
Automobile Production (cars and trucks) (d) 220,961 (a) 231,021 207,089 154,640 +-66,321 
Electric Power Output (millions kwh.) 9,699 9,697 9,633 8,390 +-1,309 
Engr’g Const. Awards, 42veek daily av., in thousands (c) $70,393 $62,013 $55,292 +$15,101 
Federal Reserve Index of Industrial Production(e).... (d)135 Mar. 133 123 +12 
E&MJ Index of Nonferrous Metal Prices (b) 207.34 Apr. 198.37 183.27 +-24.07 
All Commodities, Bureau of Labor Statistics (e) (d)110.5 Apr. 110.0 110.0 +5 
(a) Revised. (b) 100 is composite of 1922-3-4. (c) From Eng. News-Record. (d) Preliminary. (e) Base period 1947-49 





London Metal Exchange 


oo COPPER LEAD - ZINC TIN 
Current Current 

Cash 3 Mo. Month 3 Mo Month 3 Mo Cash 3 Mo 
May Bid Asked Bid Asked Bid Asked Bid Asked Bid Asked Bid Asked Bid Asked Bid Asked 














5 305% 306% 291% 292 103 103% 103 103% 88% 88% 87% 8734 710 711 7 
6 306% 307 293 293% 103 103% 103 103% 88% 89 87% KX 708: 709 7 
9 301 302 289 289% 102% 102% 102% 103 88% 8914 87" 87% 714 715 ] 7 
10 303 305 290 291 102% 102% 102% 102% 89% 89% 88 884 711 712 713 7 
11 304% 305% 291% 292 102% 102% 102% 102% 89 89! 87% 88 711 712 7 7 
Prices are for the official a.m. session in pounds sterling per ton of 2249 Ib. Copper basis wire bars, lead 99.97%, zinc 98% and tin min. 99.75« 


Note: For lead average, Monterrey, see page 10; U.S. Gold, see page 5. 
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From Company Reports 





International Nickel Co. 


Government stockpiling and defense 
requirements accounted for some 40% 
of the total Free World supply of nickel 
in 1954, Dr. John F. Thompson, chair- 
man of the board of the International 
Nickel Company of Canada, told Share- 
holders at the company’s annual meet- 
ing. 

With total Free World supply at a 
record 390,000,000 pounds, and less de- 
mand upon industry for defense pro- 
duction, Dr. Thompson said, “the supply 
of nickel for civilian applications was 
improved, even though complete satis- 
faction of all civilian requirements was 
not possible.” 

Free World production capacity for 
nickel is expected to increase by 1958 to 
at least 450,000,000 pounds, Dr. Thomp- 
son continued. “The increase in Interna- 
tional Nickel’s annual productive ca- 
pacity since the year prior to Korea,” 
he stated, “has amounted to over 40,- 
000,000 pounds. Its deliveries of nickel 
in all forms in 1954 set a record at 
282,000,000 pounds. 

“While stockpiling is expected to con- 
tinue, there are indications that the 
scheduled intake for this purpose may 
be modified and that after defense re- 
quirements have been satisfied more 
nickel will be available this year for 
civilian applications than in 1954. This 
is an encouraging development.” 


Howe Sound Co. 


Metal production of the Howe Sound 
Co., operating in the U.S., Canada and 
Mexico, in the first quarter of 1955, with 


comparable figures for 1954: 
-—Jan.-March— 


1954 1955 
eer 27,764 24,237 
GG, WS occas caee wean 280,698 306,280 
Gomnet, Bi ccc s<cccans 8,559,203 9,015,413 
es 0 Sr 6,238,707 7,672,066 
TRS, TR i cccncccocceces 11,282,889 11,894,965 
Re 91,668 237,152 
SE deco cce cusses 3,735 9,653 


Following the tuning up of essential 
equipment installed by Chemico at the 
Garfield, Utah, cobalt refinery, produc- 
tion of cobalt increased to 131,234 
pounds in March. 


Chile Copper Corp. 


Chile Exploration Co., subsidiary of 
Chile Copper Co. (Anaconda), reports 
an income for 1954 of $45,861,533. United 
States and Chilean income taxes, esti- 
mated, amounted to $22,531,656, interest 
on notes payable was $2,659,399, and 
provision for depreciation and obsoles- 
cence was $6,674,836, a total of $31,865,- 
891. 

Consolidated net income, without de- 
duction for depletion, was $13,995,642, 
against $4,727,875 in 1953. 

In the company’s annual report, Cor- 
nelius F. Kelley, chairman, and Robert 
E. Dwyer, president, said: 

“Many of the problems affecting the 


10 


large producers of copper in Chile, in- 
cluding your company, will be measur- 
ably reduced by new legislation spon- 
sored by the Administration, which has 
been passed by the Chilean Congress. 
This legislation will restore control of 
sales of copper to the large copper com- 
panies, permit them to retain the full 
sales price instead of the fixed price 
heretofore received by them, eliminate 
the discriminatory exchange rate, and 
impose a tax rate with provision for 
gradual reduction as production of cop- 
per is increased.” 

Chile Exploration produced 410,546,- 
745 pounds of copper, 481,483 ounces of 
silver and 2,354 ounces of gold during 
1954. 


Societe Le Nickel 


La Societe Le Nickel, which operates 
nickel deposits in New Caledonia, has 
informed its stockholders that it expects 
early approval from the Freneh govern- 
ment for expansion of production. Le 
Nickel expects to raise its current pro- 
duction of 8,400 metric tons a year to 
arcund 18,000 tons. 


Alcoa Operates Heavy Presses 

A 35,000-ton and a 50,000-ton hydrau- 
lic forging press went into operation at 
Alcoa’s Cleveland works last week. 

The $40-million installation became 
the first complete plant of the Air 
Force’s $279-million heavy press pro- 
gram to get into operation. The 35,000- 
ton press was built by United Engineer- 
ing and Foundry Co. and the 50,000-ton 
press by Mesta Machine Co. 

The size of the new presses will per- 
mit one-piece construction of airframe 
parts. Precision obtainable will reduce 
previous requirements for expensive 
machining. 

* 


Korean Tungsten Auction 


The South Korean Tungsten Corp. 
has announced that it will offer 250 tons 
of tungsten ore for sale at its fifth inter- 
national auction to be held on or about 
May 15. Bids will be received in Seoul, 
Londen and New York. 


U. S. Mine Output of Lead 


Mine production of recoverable lead 
in the U. S. in March was estimated at 
30,314 tons, which compared with 27,004 
tons in February and 27,347 tons in 
January, the Bureau of Mines reports. 
During 1954, the monthly rate of pro- 
duction was 26,582 tons. 


Agent for Incar Chemicals 

Federated Metals division, American 
Smelting and Refining Co., has been ap- 
pointed agent for a line of plating 
chemicals manufactured by Incar, Inc., 
Cleveland, Ohio. The new line will sup- 
plement Federated’s present plating 
anode business which includes copper, 
zinc, cadmium, tin, lead, brass, silver 
and other nonferrous metals. 


Tri-State Concentrates 
Joplin, May 10, 1955 


Blende Per Ton 
Prime coarse (60% zinc) .......... (a)72.00 
Flotation, GO% Zime ........eceesees (a) 72.00 
Galena 
Coarse and flotation, 80% lead ..... $187.85 


(a) Effective April 8. 
— 


Lead Average (Monterrey) 


The net price realized by the Ameri- 
can Smelting & Refining Co. on all of 
its sales of Mexican pig lead, including 
metal sold for consumption in Mexico, 
during the week ended April 30, 1955, 
was 12.3le (U.S.) per lb, f.o.b. refinery 
Monterrey, Mex. 


Smelters’ Aluminum Alloys 


Delivered prices of smelters’ alumi- 
num ingot ,er pound, in lots of 10,000 
lb. or more 

Piston alloy 2742@29c; No. 12 alloy 
27@27 ec; No. 13 alloy, max. .30 copper, 
291/4@2934c. 

Deoxidizing grades: No. 1, 28@282c; 
No. 2, 2744@28c, No. 3, 2642@26%4c; No. 
4, 25@26c. 

. 
Smelters’ Copper Scrap Prices 


Custom smelters’ buying prices for 
scrap, carload lots, refinery: 

No. 1 copper and wire, 33c; No. 2 
heavy copper, 3144c; light copper, 29%4c; 
refinery brass, 29%4c. 

e 


Dealers’ Scrap Prices 


Dealers’ buying prices, f.o.b. New 
York or equivalent freight points, for 
wholesale quantities, in cents per lb. 


No. 1 copper wire......... 2912@30 
Heavy copper & wire, mixed 2812@29 
CRC EE .o odiuncscecavs 2612@27 
No. 1 composition......... 2444@25 
Composition turnings ..... 23142@24 
Cocks and faucets......... 1912@20 
PP? CE ..ciccenas tenes 1542@16 
Yellow brass turnings, mix. 15%@16 
Heavy yellow brass, mixed. 1642@17 
Auto radiators, unsweated. 18@1812 
DEAE OO, CUR. coscesscesss 1912@20 
Rod brass turnings, No. 1.. 19@19%% 
Rod Gms, BEREB. ..scccceces 1912@20 
New soft brass clips....... 21@21'2 
Cast aluminum, mixed..... 14@14%4 
Aluminum crankcases .... 14@141%4 
Aluminum clif@, new soft.. 17@17% 
Sheet aluminum, old clean. 14@14% 
Aluminum turnings, clean. 9@9 
Zine die cast, mixed....... 3142@4 
Zine die cast, new......... 43%4@5 
ee WN auras cis b 0d ceeds 5@5%4 
New zinc clips............. 6%@7 
Soft or hard lead........... 11%@12 
Battery plates ............. 644@614 
Babbitt mixed ............ 13142@14 
Linotype or stereotype.... 13%@14 
EE 6 on wacdcdeences 12@12'%% 
Solder joints close cut..... 17@17% 
Block tin pipe............. 70@71 
Autobearing babbitt ...... 44@45 
Monel clips, new.......... 27@28 
Monel sheet, clean......... 27@28 
Nickel, rod ends........... 60 
Nickel, clippings .......... 60 
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Gold Silver 
Lead mH Zinc 
Bismuth a i ited Cadmium 


Arsenic J—— Tellurium 


Antimonial Lead 


UNITED STATES SMELTING 
REFINING AND MINING COMPANY 


57 WILLIAM STREET SALES OFFICE NEW YORK, N. Y. 











COPPERSLINGAUEAD, 


ELECTROLYTIC NEC* CCC* 99.99+% ELECTRIC * COMMON DESILVERIZED ILR* 
FIRE REFINED CFR* HIGH GRADE ELECTROLYTIC 


NODULIZED MANGANESE ORE - FERROMANGANESE “crcce° 
CADMIUM - SILVER - BISMUTH - INDIUM 
Arsenic + Palladium - Platinum + Selenium - Tellurium - Vanadium 


Annco DA 


ANACONDA JM33 COMPANY 


25 Broadway, New York 4, N. Y. + Subsidiary of Anaconda Copper Mining Company 
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